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Housing market gears up for busy spring cycle

In March 2007, we saw a relatively fast turnaround on the majority of properties listed on
the MLS system. The average days on market dropped to 43 days in March 2007,
compared to 49 days in February 2007. The consumer demand for property in the
Greater Vancouver area is still very, very high and the market is heating up as a result.

Despite the price increases, buyers are still not shying away from this market. New
listings are still very tight, but the increase in total listing inventory is opening new
opportunity for people to make the long awaited move to their new home.

According to MLS data, sales of apartments decreased by 13.9% in March 2007.
compared to sales in March 2006 , while price, according to HPI, went up 14.5% from a
year ago. Sales of townhomes dropped by 10.8% in March 2007 and price increased by
13.9% , compared to record in the same period last year. Sales of detached single
houses have had similar situation. We saw an increase of 11.8% in price, pushing the
average price for a single-family home to near record levels, while the volume dropped
by 8.2%.
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