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Market at a Glance

Greater Vancouver Real Estate Market
2nd Quarter 2015
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Who is driving up Metro
Vancouver property prices?

Housing market activity comes in cycles; we're
in an up cycle right now and looks similar to the
mid-2000s. It would be easy to point to one
factor that’s causing this cycle, but the truth is
that it’s a number of different factors. The sales-
to-active listings ratio in June was 35.9%. This is
the highest that this ratio has been since June
2006. A seller’s market typically occurs when
this ratio exceeds 20% for a sustained period of
time.

The City says it’s the lack of speculation tax and
/or higher tax on luxury home transactions .
The Provincial government says it’s the
development fees charged by the City that has
worsened the affordability issue. The report
from Coriolis Consulting, a study commissioned
by the City, says that it’s all because Vancouver
“has become part of a global real estate market”
with strong demand from foreign investors as
well as Canadian investors and local home
buyers.
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www.charlotte-chang.com
Call 604-8178588

For your next real estate move!
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